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 Cabinet has approved asset monetization of subsidiaries of Power Grid Corporation through Infrastructure Investment 
Trust. Proceeds from the asset monetization could be utilized for fresh investment in the transmission network expansion 
and other capital schemes.In the first block, Power Grid Corporation would be able to monetize 5 Tariff Based Competitive 
Bidding assets of gross block of Rs 7,164 

 Happiest Minds Technologies: IPO subscribed 8.40 times on Day 2.Institutional subscription at 0.47 times. Non-institutional 
investor subscription at 3.96 times. Retail subscription at 38.85 times. Institutional category doesn’t include anchor portion. 

 Edelweiss Financial Services: Edelweiss Broking is exploring various alternatives to expand its client base and has entered 
into non-disclosure agreement with target entities. 

 

Markets ended modestly higher amid rising coronavirus cases 
in the country and an escalation in tensions between India 
and China. 

 Reports about an incident of firing on the Line of Actual Control in 
Eastern Ladakh sector escalated tensions between India and China. 

 Optimism about potential coronavirus vaccines and positive cues from 
Europe, where stocks posted strong gains on Monday appear to be 
aiding sentiment a bit. 

 

Global & Asian market overview 
 European stocks ended lower as stocks, led by those in the 

technology space, slipped amid concerns about growth after data 
showed euro zone GDP registered its sharpest decline on record in 
the second quarter. worries about spikes in coronavirus cases in 
several parts across Europe, including Germany, France and the 
U.K., and rising possibilities of a no-deal Brexit too contributed to 
the weakness in European markets. 

 US stocks showed a significant move to the downside, extending the 
pullback seen over the course of the two previous sessions. The 
major averages all showed substantial moves into negative territory. 
The weakness on Wall Street came as traders continued to cash in on 
recent strength in the markets, with the Nasdaq and the S&P 500 
pulling back further off record highs. 

 Asian stocks closed higher as investors shrugged off worries about 
U.S.-China tensions as well as data that showed the Japanese 
economy shrank more than initially estimated in the second 
quarter. With the U.S. markets closed overnight for a public holiday, 
investors took cues from the rally in European markets. 

 

Industry Buzz 

 Wipro: to set up digital innovation hub in Dusseldorf, Germany. The 
proposed hub will serve as company’s flagship centre in Europe and 
will offer digital transformation expertise to companies in Germany. 

Indices Close Previous Chg.%   

Sensex Index 38,365.4 38,417.2 -0.1% 

Nifty Index 11,294.3 11,355.1 -0.5% 

NSEBANK INDEX 22,664.5 22,945.1 -1.2% 

NSEAUTO INDEX 7,888.0 7,957.9 -0.9% 

NSEIT INDEX 18,364.4 18,176.8 1.0% 

 

Market depth Advance Decline T/O(bn) 

NSE 578 1,285 495 

BSE 955 1,754 26 

 

Indices Close Previous Chg.% 

DJIA 27,500.9 28,133.3 -2.25% 

NASDAQ 10847.69 11,313.1 -4.11% 

S&P 500 3,331.8 3,427.0 -2.78% 

DAX 12,968.3 13,100.3 -1.01% 

CAC 40 4,973.5 5,053.7 -1.59% 

FTSE 100 5,930.3 5,937.4 -0.12% 

HANG SENG 24,624.3 24,589.7 0.14% 

SSE INDEX  3,316.4 3,292.6 0.72% 

NIKKIE 225 23,274.13 23,090.0 0.80% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

BPCL 2.7  INFRATEL -7.9  

HCLTECH 1.8  ZEEL -5.1  

INFY 1.5  TATAMOTORS -4.7  

WIPRO 1.3  TATASTEEL -4.4  

RELIANCE 1.0  HINDALCO -4.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 31.9 29.7 2.1 

STOCK FUT 125.7 121.3 4.4 
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 Route Mobile IPO: Anchor investors have been allocated 51.43 lakh shares at an allocation price of Rs 350 per share 
aggregating to Rs 180 crore to 15 investors. Investors include SBI MF, Nippon India, ICIC Pru, Goldman Sachs, Franklin 
Templeton, Kuwait Investment Authority, Vantage Equity and Wells Capital. Issue for retail, HNI’s and qualified institutional 
buyers open on Sept.9. 

 Bharat Dynamics: OFS to non-retail investors gets 1.4 times the demand on Sept.10.Government to exercise the over-
subscription option. Retail investors get chance to bid on Sept.9 with a discount of Rs 20 per share on the cut off price. 

 IDBI Bank: has sold remaining 10.26 lakh shares (0.21%) of National Stock Exchange of India. 

 NTPC: has signed pact to implement 47 solar project overseas and will add 5GW solar capacity in next 2 years. 

 JSPL: Manging director VR Sharma stated in the annual report that company is confident of producing 7-7.5 million tons in 
fiscal 2021, which represent as 15% volume growth for its standalone business. Long products may witness string demand 
in the second half of 2020 with lockdown easing and government spend rising. 

 Indian Hume Pipe: received work order of Rs 134.8 crore from Odisha government for rural water supply projects.  

 TeamLease Services: increased its stake from 40% to 76.37% in edu-tech company Schoolguru. 

 

    Results Today- 

 Dai-Ichi Karkar, Dolphin Medical, Polyspin Export, Shriram EPC. 

 

     Earnings Q1FY21 

 Future Consumer (Consolidated, YoY): Revenue down 63.7% at Rs 380.5 crore. Net loss at Rs 68.4 crore versus Net loss at 
Rs 14.9 crore. Ebidta loss at Rs 27.9 crore versus Ebidta gain at Rs 35.9 crore. 

 Dishman Carbogen Amcis (Consolidated, YoY): Revenue down 9.1% at Rs 474.4 crore. Net loss at Rs 21.4 crore versus Net 
profit at Rs 34.3 crore. Ebidta down 63.9% at Rs 43.1 crore. Margins at 9.08% versus 22.9%. 

 

    Indian Macro 

 Showing clear signs of normalcy in business amidst the coronavirus pandemic, life insurance companies posted a 15 percent 

year-on-year (YoY) rise in new premium collection at Rs 27,039.79 crore in August. Life Insurance Corporation of India (LIC) 

saw a 15.2 percent YoY growth to Rs 19,714.21 crore, while private life insurers saw 13.7 percent YoY growth to Rs 7,325.6 

crore. 

 India has eased funding norms to help startups raise capital to tide over the slowdown triggered by the pandemic. Any 

money received by a company through deposit or loan in any other form is considered a “deposit” under the Companies 

Act, subject to certain exceptions . This increases compliance requirements. According to a notification by the Ministry of 

Corporate affairs, fundraising by a startup won't be considered a deposit now if it raises Rs 25 lakh or more in a single 

tranche through a convertible note. 

 The rupee weakened by 26 paise - or 0.35 per cent - to end at 73.60 against the US dollar on Tuesday, its worst closing level 

since August 31. It moved in a 26-paisa range, between 73.38 and 73.64 against the US currency, having begun the four-

hour session weaker at 73.62 compared to its previous close of 73.34. Strength in the greenback overseas and a mixed 

trend in other Asian currencies put pressure on the rupee. 

 India accused China of continued provocations along the Line of Actual Control, categorically denying any transgressions 

by Indian troops on Chinese territory. "India, while is committed to disengagement and de-escalating the situation on the 

LAC, China continues to undertake provocative activities to escalate," the Ministry of Defence said in a press release. 



 
 

 

 The Ministry of Corporate Affairs (MCA) has directed Registrar of Companies (RoC) to accord approval of three months 

extension to companies who have not able to hold their annual general meetings (AGMs) for the financial year ended March 

31. "It has been decided that RoC should be directed to accord approval for extension of time for a period of three months 

beyond the due date by which companies are required to conduct their AGMs for the financial year 2019-2020 ending on 

March 31, 2020," said the MCA in a statement. 

 

    Global Macro 

 Consumer credit in the United States increased by $12.25 billion in July 2020 after increasing by an upwardly revised 

$11.4 billion in the previous month, missing market expectations of a $13.75 billion increase. Total revolving credit 

declined by $0.3 billion after falling by $1.8 billion in June, whereas non-revolving credit increased $12.6 billion after 

rising by an upwardly revised $13.1 billion. On an annual basis, consumer credit climbed by 3.6 percent after rising 3.3 

percent in the previous month. 

 Britain's 10-year benchmark government bond yields tumbled to a 1-month low of 0.178% on Tuesday, on renewed fears 

about a no-deal Brexit as a fresh round of negotiations kicked off. Britain warned the EU that it was ramping up 

preparations to leave the bloc without an agreement as the two sides bicker over rules that govern nearly $1 trillion in 

trade. At the same time, the head of the UK’s government’s legal department Sir Jones resigned amid disagreements 

with the attorney general over plans to override parts of the deal on Northern Ireland. Meanwhile, EU’s chief Brexit 

negotiator Barnier issued a warning to PM Johnson saying that if he remains in the Brexit Withdrawal Agreement there 

will not be future free trade agreement. 

 The IBD/TIPP Economic Optimism Index in the US fell to 45 in September of 2020 from 46.8 in August, remaining in 

negative territory for the sixth consecutive month, as Covid-19 continues to take a heavy toll on the labor market. 

Americans became more pessimistic about federal economic policies and the personal finances outlook but the six-

month economic outlook improved. 

 The Euro Area economy shrank 11.8 percent on quarter in the three months to June of 2020, slightly less than initial 

estimates of a 12.1 percent fall. Still, it is the biggest contraction on record, pushing the economy to a recession as the 

coronavirus restrictions hurt most sectors. Declines were broad-based: household consumption went down 12.4 

percent, investment plunged 17 percent, government spending decreased 2.6 percent. Also, exports sank 18.8 percent 

and imports dropped 18 percent. Among the bloc's largest economies, Spain posted the biggest decrease in economic 

activity (-18.5 percent), followed by France (-13.8 percent), Italy (-12.8 percent) and Germany (-9.7 percent). 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 339 335 347 351 360 

ASIANPAINT 1932 1917 1967 1982 2017 

AXISBANK 432 426 447 453 468 

BAJAJ-AUTO 2874 2844 2896 2926 2948 

BAJAJFINSV 6166 6130 6248 6284 6366 

BAJFINANCE 3445 3410 3510 3545 3610 

BHARTIARTL 484 478 501 507 524 

BPCL 401 390 410 421 431 

BRITANNIA 3696 3678 3729 3747 3780 

CIPLA 698 690 712 720 734 

COALINDIA 128 127 130 131 134 

DRREDDY 4254 4215 4368 4406 4520 

EICHERMOT 2127 2105 2172 2194 2239 

GAIL 93 92 95 96 97 

GRASIM 661 653 682 689 710 

HCLTECH 704 686 721 740 757 

HDFC 1764 1756 1779 1787 1801 

HDFCBANK 1104 1096 1111 1120 1127 

HDFCLIFE 574 569 585 590 600 

HEROMOTOCO 2835 2818 2869 2887 2921 

HINDALCO 176 173 182 184 191 

HINDUNILVR 2115 2103 2143 2155 2183 

ICICIBANK 366 361 374 378 386 

INDUSINDBK 593 589 603 607 617 

INFRATEL 204 199 216 221 234 

INFY 926 912 939 952 965 

IOC 82 81 83 84 85 

ITC 186 182 188 191 194 

JSWSTEEL 274 271 281 284 291 

KOTAKBANK 1338 1331 1355 1362 1379 

LT 904 897 920 927 943 

M&M 599 592 612 618 631 

MARUTI 7150 7074 7214 7290 7354 

NESTLEIND 16020 15925 16195 16290 16465 

NTPC 89 88 91 92 94 

ONGC 73 72 75 76 77 

POWERGRID 174 173 175 176 177 

RELIANCE 2083 2061 2102 2123 2142 

SBIN 200 199 204 206 210 

SHREECEM 18887 18616 19543 19813 20470 

SUNPHARMA 492 486 505 511 524 

TATAMOTORS 138 135 144 147 152 

TATASTEEL 392 386 409 416 432 

TCS 2312 2288 2351 2376 2415 

TECHM 742 732 756 766 780 

TITAN 1150 1143 1162 1169 1182 

ULTRACEMCO 3800 3781 3831 3850 3881 

UPL 477 472 490 496 509 

WIPRO 278 274 282 286 291 

ZEEL 206 202 216 219 229 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in the 

market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open 

too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 

& R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 

& S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer  to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her personal opinions about any and all of the subject securities or issuers; and (2) no part of any 
of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this report.  This report has been prepared on the basis of information that is already available in 
publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of a 
financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual preference.  
Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
 
The news items appearing in this are collected from various media sources and we make no representations that it is complete or accurate  
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